RENT AGREEMENT

This Rent Agreement is executed on ______ Day  of ____ , 2005, at Chandigarh, between Sh.________________  S/o __________________ R/o House No. _______, Sector _______, Chandigarh, (hereinafter referred  to as the Landlord/s) which terms shall where  the context so admits, includes his/her/their heirs, legal representatives, assigns, executors, successors, administrators etc. of the one part;

AND

Sh. ______________ s/o Sh. ________________, resident of House No. ____, Sector ____, Chandigarh, hereinafter referred to as the Tenant/s) which terms shall where the context so admits, includes his/her/their heirs,  legal  representative, assigns, executors, successors, administrators etc. of the other part.

Whereas the landlord/s want/s to let out _________________________________Chandigarh, measuring ________________ approximately, (hereinafter referred to as the demised premises).

Whereas the tenant/s approached the Landlord/s for taking the demised premises on rent and the landlord/s has/have agreed to let out the same.  Both the parties have agreed on the following terms and conditions:

1.

That the monthly rent of the demised premises consisting of the ________________________ _____________________________________ , Chandigarh, measuring  _________ Sq. Ft. approximately,  has been fixed at Rs. ______/- (Rupees  ________________ Only) excluding electricity and water charges.

2.

That the physical and vacant possession of the demised premises has been delivered to the tenants.

3. 

That the tenancy period has been fixed for 3 (three) years   commencing w.e.f. _______ to ___________.

4.

That there is a separate electric sub meter for the demised premises.  Therefore, the tenant/s shall pay electricity charges to the landlords directly. The tenant/s shall pay water charges to the extent of __% of every water bill.

5.

That it has been agreed between the parties that there shall be increase in rate of rent @ __% which is as followes:-

OR

That it has been agreed between the parties that thre shall be increase in rent @ 40% of the monthtly rent w.e.f. ____________ for one more years. 

Period                             Rate of Rent
6.

That after the expiry of the tenancy period, the parties shall execute fresh rent agreement with fresh terms and conditions as agreed at that time, failing which the increase referred above at the rate of 20%  on the prevailing rent of the previous year as referred above shall continue every year till the vacation of the premises by the tenant/s.

7.

That the tenant/s shall not make any addition or alteration in the demised premises.  

8.

That the tenant shall not sub-let any part of the demised premises or the whole demised premises to any other person without the written consent of the landlord/s.

9. 

That the tenant/s can run the business in the demises premises in the name and style of M/s ______________________________________________, and they cannot add any other partner/director in their business, in that case it shall about to sub-letting.

OR

9.

That the said premises shall be used only for residential purposes.

10. 

That the tenant shall strictly abide by the provisions of the Capital of Punjab (Development & Regulations) Act, 1952 and the rules made thereunder.

11.

That the tenant/s shall be liable to pay all the taxes or any other charges, if levied by the Govt. on account of any reason, in future.  The tenant shall also be bound by the laws and rules made by the Govt.  in future of any kind.

12.

That the rent shall be payable in advance by the 7th of each English Calendar month.

13.

That the landlord/s can inspect the demised premises during the  day hours on any day.

14.

That after the expiry of tenancy, the tenant/s shall hand over the physical and vacant possession to the landlord/s only.

15.

That the tenant/s has/have paid a sum of Rs. _____ /-(Rupees __________________ Only) as security to the landlords and the same is refundable only at the time of vacation of the premises.  The tenant/s shall not be entitled for any interest upon the security amount.
16.  
That the expenses for the registration charges of this Rent Agreement as well as stamp papers have been borne by the tenant/s.

17.

That the demised premises shall be maintained by the tenant/s at his/her/their own cost.  The white washing shall also be done by the tenant/s at his/their own expenses.

18.

That the expenses for the registration charges of this Rent Agreement as well as stamp papers have been borne by the tenant and any party can get this rent agreement registered within three years with the Sub-Registrar, ___________(city).

19. 

That the tenant shall be liable to vacate the premises within a months notice served by the 

landlords.

20.

That the tenant/s will give one months clear notice before vacating the leased premises to the  to the landlord. Similarly if the landlord wants to get the same vacated, he will also give one month’s clear notice to the tenant/s.



In witness whereof both the parties have set their hands on this Rant Agreement, on the day, month and year mentioned above, in the presence of witnesses.

Witness No.1                       
Landlord/s

Witness No.2                       
Tenant/s
