DEED OF RECONVEYANCE
This Deed of REconveyance made at Bangalore this ____ day of ___ two thousand and forteen by and between.

XXX Bank, a body corporate consitituted under the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 and having its head office at …………….. acting in its capacity as the Debenture Trustee in term of the Bond Trust Deeds (as hereinafter defined and in that capacity hereinafter referred to as the “Debenture Trustee”) of the One Part :

AND 

YYY LIMITED, a company incorporated under the Companies Act, 1956 and having its Registered and corporate office at …………………………. (hereinafter referred to as the YYY which expression shall unless the context or meaning thereof otherwise requires, include its suceessors in interest and assigns ) of the Other Part.

WHEREAS 

A . YYY has by private placement, issued:

--------- Secured Redeemable Non-Convertible Bonds carrying an interest rate of 15% per annum (“C Series Bonds”) having a face value of Rs. 1,00,000/- each for the aggregate amount of Rs. 28 Croers. [Collectively referred to as the “said Bonds”) 

B. In connection with issue and allotment of the said Bonds, Bond Trust Deeds dated 19th January 1998 (collectively referred to as the “Bond Trust Deeds”) were made between YYY and XXX as the Debenture Trustee for the consideration mentioned therein. As security for payment and redemption of the Debentures, YYY in terms of the Bond Trust Deeds created first charge on the immovable property bearing flat no ………….. Bangalore together with all the fittings and fixtures and garage, constructed on leasehold land belonging to the Government of Karnataka, morefully described in Schedule I hereto (hereinafter collectively referred to as the “said Properties”), unto the Debenture Trustee, subject to the proviso for redemption of the Bonds in terms of the provisions of the Bonds.
C. YYY has fully redeemed, satisfied and discharged the entire debenture debt and redeemed all the said bonds and paid all interest due thereon together with premium on redemption of the said Bonds and also all costs, dues, charges and expenses whatsoever and payable in this regard by YYY in terms of the said Bonds.

D. On the request being made by YYY, the Debenture Trustee on being satisfied that the Debentures have been redeemed by YYY as required under the terms of issue of the Debentures are hereby agreeable to release, re-convey and transfer the said property to and in favour of YYY and to execute a formal deed of reconveyance being these presents. The Debenture Trustees are hereby agreeable to deliver back to YYY all the title, deeds and documents in respect of the said Properties as deposited by YYY with it with full satisfaction endorsed thereon.

NOW THEREFORE THIS DEED OF RECONVEYANCE EXECUTED BETWEEN XXX BANK AS THE DEBENTURE TRUSTEE AND YYY HEREBY WITNESSETH AS FOLLOWS;

1. In consideration of full and final redemption of the Bonds and payment of the amount of redemption premia payable to the debenture holders together with interest and other payments due under the Bond Trust Deeds having been paid, satisfied and discharged which the Debenture Trustee admits, acknowledges, confirms and hereby releases the said Properties from all liabilities and obligations under the Bond Trust Deeds and doth hereby grant, transfer and re-convey the same forever unto and to the use of YYY all that land, property, premises of the said properties mentioned in the Schedule-I TO HAVE AND TO HOLD the same all and singular absolutely, and forever freed and discharged of and from all principal moneys, interest, redemption value, premia payable on redemption of the Bonds, and costs, charges and other amounts secured by and from all claims and demands, and the security / security interest created under the Bond Trust Deeds AND that the Debenture Trustee hereby covenants with YYY that it has not willingly permitted or knowingly done, executed or suffered to the contrary any act, deed or thing whereby or by reason or means whereof the said Properties or any part thereof may be affected or prejudiced, impeached, or encumber the title or estate of YYY or whereby the Debenture Trustee may in any manner be hindered or prevented from re-conveying the same in the manner hereinbefore indicated.
2. In consideration of the premises, YYY hereby releases the Debenture Trustee from all their obligations under the Bond Trust Deeds and that the Debenture Trustee shall on due execution and registration of these presents stand discharged of all its obligation and liabilities under the Bond Trust Deeds.

3. All charges and expenses including stamp duty and registration charges payable in respect of these presents shall be borne and paid by YYY.

THE SCHEDULE – I

Description of the said property …..

IN WITNESS WHEREOF  YYY and XXX BANK have caused these presents to be executed by hand of their respective authorized official, in the form and manner indicated hereinbelow on the day, month and year first hereinabove written.

Signed, executed and delivered by 

XXX bank as the Debenture Trustee

By the hand of Mr. …………. Its

…………….. in the presence of :

1. 

2. 

(Witness)

Signed, executed and delivered by 

YYY Limited by the hand of Mr. …………

Its Director in the presence of :

1. 

2. 

(Witness)

