
AGREEMENT OF LEASE

THIS  AGREEMENT  OF LEASE IS  MADE ON THIS ----- DAY OF -------- 2011.

BETWEEN – Sri------, aged about -- years, S/o ------, residing at  -------------------------District. (Herein after refer to as the LESSOR, which expression unless repugnant to the contest, shall mean and include her heirs, legal representatives and assignees) on the one part.

                                     AND

Sri. -----------, aged about ---- years, S/o ------, residing at no-------------------- (Herein after refer to as the LESSEE, which expression unless repugnant to the contest, shall mean and include his heirs, legal representatives and assignees) on the other part.

WITNESSTH  AS FOLLOWS – 

WHEREAS, the lessor is the absolute owner of the house no- ------------------------------------., morefully described in the schedule below.

WHEREAS, the lessor has decided to lease the ground floor portion of said house to the lessee.

WHEREAS, the lessee has agreed to take the ground floor portion  of the said house on lease from the lessor subject to the following terms and conditions –
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NOW THIS AGREEMENT WITNESSTH AS FOLLOWS  -
1. The lessor has agreed to convey the house no – ---------------------------------------morefully described in the schedule to the lessee on a monthly rent of Rs.4000/- ( Four thousand only ).

2. The lessee shall pay the rent to the lessor on 1st of every month and to obtain the receipt from the lessor.

3. The lessor hereby acknowledges the sum of Rs.40,000/-           ( Forty thousand only ) as advance from the lessee in respect of the schedule premises and the same shall be returned to the lessee, when lessee surrenders the possession of the schedule premises to the lessor or at the time of termination of the lease. The advance amount shall not carry any interest.

4. The period of this lease is for a period of 11 months only. After, the expiry of this period, the lessee shall surrender possession of the schedule property to the lessor and the lessor shall return the advance or in the event of the lessee to continue the lease shall enter into fresh agreement of lease.

5. The lessor shall pay the corporation tax to the schedule premises and the lessee shall pay the electricity charges, Water charges, as per the bills given by the concerned departments.

6.  The lessee shall not sublet or underlet or assign his interest

in the schedule premises without the express consent of the lessor and shall not construct or erect a permanent or temporary structure without the consent of the lessor.
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7.  The lessee shall not damage the schedule premises and shall use the same as an ordinary prudent man.

8. The lessee shall pay the rent regularly and if the lessee commits default in paying the rent for four consecutive months, the lessee shall loose all the rights and all the terms and conditions of this agreement shall automatically stand terminated and the lessor shall take such steps for recovery of possession as per due process of law.

IN WITNESSES WHEREOF the lessor and the lessee have signed this agreement on this -- day of ---- 2011, at Mysore.

SCHEDULE

House no- --------------------------------------------------

Bounded by –

East –
West –  

North – 

South – 

WITNESSES-  

1.                                                                       LESSOR

2.                                                                       LESSEE


