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DEED OF SETTLEMENT

This DEED OF SETTLEMENT is executed at Chennai on this the ______day of October 2006 by ----------- wife of -------------, aged about     years, residing at ------------------- hereinafter referred to as Settlor to and infavour of -------------------------------------------------- hereinafter referred to as Settlee. 

The term Settlor and Settlee wherever context so permits shall mean and include their respective heirs, successors, executors, nominees, administrators and assigns. 

WHEREAS the Settlor is absolute ceased and possessed of otherwise well and sufficiently entitled to the property bearing --------------------------------------------------------------------------------------- morefully described in Schedule ‘A’ hereunder and she having been given life interest by her husband late. ------------------- by a Will dated -------------- registered as Doc.No.--------------- and 

WHEREAS by virtue of the Will, the Settlor has been given life interest and the Settlees have been given the right to enjoy schedule ‘B’ and ‘C’ portion of the Schedule ‘A’ property and 

WHEREAS after the death of late ---------------------the Settlor has been in absolute enjoyment and possession of the property and 

WHEREAS the settlor has become old and desire to do something to her sons the Settlees herein out of natural love and affection towards them and for her future well being by settling the ‘B’ schedule property in respect of the first Settlee herein and ‘C’ schedule property in respect of the second Settlee herein and 

WHEREAS the Settlor is in sound mind and health on the date of execution of this Deed.

NOW THIS DEED OF SETTLEMENT WITNESSETH AS FOLLOWS:-

Pursuant to the above desire, and in consideration of the natural love and affection which the Settlor has towards her sons the Settlees herein, the Settlor does hereby settle, grant, convey, transfer and assign in favour of the Settlee the schedule property for the Settlee to hold and enjoy the schedule property with full powers of alienation, sell, gift, mortgage, etc., on the schedule property.

The Settlor is the absolute owner of the Schedule property and has not created any encumbrance on the schedule property on any part thereof and has not entered into any agreement of sale/development of the said property with anyone so far and no legal dispute or case is pending in any court in respect of the schedule property.

The Settlees shall possess and enjoy the said property hereby settled without any let or hindrance objection, obstruction, etc., from the Settlor or any of her heirs, executors, etc.

The Settlor hereby undertakes to execute and register any document and register the same for more effectively assuring the tile to the said property in favour of the Settlee. 

The Settlor has paid all taxes due on the schedule property till date and the Settlee may in future pay such taxes to the proper authority.

The Settlor has handed over physical, peaceful and vacant possession of the schedule property to the Settlee on the date of execution of this Settlement Deed along with the original Title Deeds etc.

The Settlor agrees for the transfer of the Patta of the schedule property in favour of the Settlee in the revenue records.

SCHEDULE

In witnesseth whereof the Settlor have hereinto set and subscribed their respective hands on the day, month and year first above written, in the presence of the following witnesses.

WITNESSES:









SETTLOR

