Notice under Section 138 of the Negotiable Instruments Act for Cheque Dishonoured due to insufficient funds. 


(BY REGISTERED A.D.)

To,

Mr. Talresh patel
…………………
…………………
Sir,

Under instructions from and on behalf of my client, Yes BANK, MAHARASHTRA, I have to address you as follows:






           1.That you will be the old customer of my client & as such, the relationship between you established for a very long time.
2. That my client has been running his business in giving home loan to his customers on EMI basis around the state of Maharashtra.






 

3. That on 01/01/2008, you had taken the said  home loan of Rs. 10,00,000 at the rate of 11.12% from my client.

4. That since the beginning you used to make the EMI payment within a period as agreed by and between my client.
5. That my client says that you had been regular and punctual in making the EMI payment for the loan taken by you from my client, and every time, you used to issue cheques towards the payment of EMI which is Rs. 11,000 on 9th 0f every month. 
6. That the last time, from 09/01/2009 to 09/05/2009 you had issued cheques bearing Nos.144260 to144264 in favour of my client i.e.Yes BANK, MAHARASHTRA for the amount of Rs.11,000 each month as EMI. That my client, as usual, presented the said cheques for encashment. 
7. That since the said five cheques bearing Nos.166290 to 166294 has been dishonoured for the reason of ‘Insufficiency of funds’.







8. That you may be held liable civilly as well as criminally particularly under section 138 of the Negotiable Instruments Act and provisions of the Code of Civil Procedure due to dishonoured cheques. 
9. That my client does hereby call upon you to make the payment of the amount of Rs.67,000/- as under:











a)EMI Rs.11000 for five month each with 10% interest,




b)Cheque bounce charges Rs.4500(Rs.900/month),





c)Other financial charges Rs.2500,







WITHIN FIFTEEN DAYS from the receipt of this notice.






10. That failing to pay above mentioned amount within given time, which my client will be constrained to take against you an appropriate legal action including filing of a criminal complaint, which please note. 
11. That since your illegal behaviour has necessitated the issue of this notice, you are hereby charged with its costs,i.e. Rs. 10000/-, which also please further note.
Yours faithfully,
                 Prashant Mali

     Advocate
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