Assignment of Life Policy by Deed
THIS DEED is made at ... .this .... day of........between Mr. A residing at. . hereinafter referred to as 'the Assignor' of the One Part and Mr. B residing at. ... hereinafter referred to as 'the Assignee' of the Other Part;
WHEREAS -
1. The Assignor has been insured on his life under a Policy No. . .dated .... for the sum of Rs. . . . issued by the Life Insurance Corporation of India and the yearly premium payable thereon is Rs.....
2. The Assignor has agreed to assign the said Policy to the Assignee in consideration of natural love and affection, the Assignee being the wife of the Assignor.
NOW THIS DEED WITNESSETH that pursuant to the agreement and in consideration aforesaid, the Assignor as beneficial owner doth hereby assign the said Life Insurance Policy and all moneys assured and to become payable under and by virtue thereof and all the benefits and advantages thereunder TO HOLD the same unto the Assignee absolutely but subject to payment of all future premia thereunder.
And the Assignor covenants with the Assignee that he will not do anything so as to make the said policy void or voidable or so as to be prevented from recovery of moneys thereunder. And that he will do all necessary things and keep the policy on foot And that in the event of the policy becoming void he will effect a new policy on his life for the same amount and assign the same to the Assignee in the manner aforesaid. And that he will get the assignment registered or noted with the said Insurance Corporation.
IN WITNESS WHEREOF the Assignor has put his hand the day and year first hereinabove written.
	Signed by the withinnamed
	)

	Assignor Mr. A in the presence of
	)
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