Assignment of a Debt
THIS DEED OF ASSIGNMENT is made at .... this day of ... .between Mr. A, residing at ... .hereinafter referred to as 'the Assignor' of the One Part and Mr. B residing at ... .hereinafter referred to as 'the Assignee' of the Other Part;
WHEREAS -
1. The Assignor is entitled to recover a sum of Rs... being the amount lent and advanced by him as a loan repayable with interest at the rate of Rs . . .per cent per annum from Mr . . . .residing at... .hereinafter referred to as the 'Debtor'.
2. The Assignor has agreed to assign the said debt to the Assignee in consideration of the amount of Rs.
3. The Assignee has agreed to execute a regular Deed of Assignment in the manner following :-
NOW THIS DEED WITNESSETH that in pursuance of the said agreement and in consideration of the said sum of Rs.....paid by the Assignee to the Assignor on the execution of these presents (receipt whereof the Assignor hereby admits). He the Assignor doth hereby assign the said debt of Rs. . . . together with the interest accrued and to be accrued at the rate aforesaid and payable by the said Debtor to the Assignor and particulars of which are set out in the Schedule hereunder written together with all rights and claims of the Assignor to receive and recover the same by legal action from the Debtor TO HOLD the same unto the Assignee absolutely.
AND, without prejudice to the rights of the Assignee as such Assignee and with a view to facilitate the recovery of the said debt, the Assignor doth hereby appoint the Assignee as his attorney or agent to demand, sue for and recover and give effectual discharge for the same and for that purpose to file suits, or take other legal proceedings, to declare and sign plaint, affidavits, and other papers required for conduct of the suit or proceedings, to employ advocates, to compromise, or refer to arbitration any dispute regarding the said debt and to do all other acts and things as could have been done by the Assignor in the matter of recovery of the said debt.
AND the Assignor doth hereby covenant with the Assignee that the said debt is still due and owing to the Assignor by the Debtor And that the Assignor will serve a written notice on the Debtor that he has assigned the said debt to the Assignee and the same is hereafter payable by the Debtor to the Assignee and not to the Assignor.
IN WITNESS WHEREOF the Assignor has put his hand the day and year first hereinabove written.
THE SCHEDULE ABOVE REFERRED TO :
X          X         X        X         X
	Signed and delivered by the
	)

	withinnamed Assignor Mr A
	)

	in the presence of......
	)



