Assignment of a claim under a Contract
THIS DEED is made at ... .this . . . .day of ... .between Mr. A, residing at ... hereinafter referred to as 'the Assignor' of the One Part and Mr. B, residing at ... hereinafter referred to as 'the Assignee' of the Other Part;
WHEREAS -
1. The Assignor had entered into a building contract on the . . . .day of . . . with Mr. X for construction of a building on a plot of land situated at .... and belonging to the said 'X'
2. The said building work has been completed by the Assignor and a sum of Rs... is due and payable by the said Mr. X to the Assignor under the final bill submitted by the Assignor to Mr. X and which is certified by the Architect of the said Mr. X for payment.
3. The Assignor is indebted to the Assignee for a sum of Rs... and the latter is pressing for payment.
4. The Assignor has, therefore, agreed to assign the amount of Rs. ... due and payable to the Assignor from Mr. X under the said contract in full payment of the said amount with interest thereon due and payable to the Assignee by the Assignor and which the Assignee has agreed to accept.
NOW THIS DEED WITNESSETH that pursuant to the said agreement and in consideration of the Assignee having agreed to release and discharge the Assignor of the said debt or amount of Rs... due and payable by the latter to the former He the Assignor as beneficial owner doth hereby assign and transfer the amount of Rs... payable by Mr. X to the Assignor under the said contract together with the right to demand and recover the same from the said Mr. X and together with all the documents and papers evidencing the said debt. To Have And To Hold the same unto and to the use and benefit of the Assignee absolutely.
AND the Assignor doth hereby covenants with the Assignee that the said amount of Rs .... is legally due and payable to him by Mr. X as aforesaid.
AND with a view to further secure the recovery of the amount from the said X the Assignor doth hereby appoint the Assignee as his agent or attorney to take necessary legal proceedings against Mr. X to recover the said amount and to do and execute all acts, deeds and things as may be required to be done or executed in relation to such legal proceedings.
IN WITNESS WHEREOF the Assignor has put his hand the day and year first hereinabove written.
	Signed and delivered by the
	)

	withinnamed Assignor Mr. A
	)

	in the presence of......
	)


 
	Signed by the withinnamed
	)

	Assignee Mr. B,
	)

	in the presence of
	)


____________________

