


Agreement  to Sale 

THIS AGREEMENT FOR SALE made at Ahemdabad on this 08th April 1997  BETWEEN Divya Fibre Limited throught its Director Shri Ram Manohar Natani S/o Late Shri Bhagwan Sahai Natani, registered office at-RDI Maruti Complex, Mem Nagar, Ahemdabad hereinafter called “THE VENDOR”  (Which expression shall unless repugnant to the context or meaning thereof be deemed to include its heirs, executors and administrators, agents and Assignees) of the One Part; AND Shri Chandra Prakash Tambi S/o Shri Radheshyam Tambi, R/o-C-32, Shyam Gokul Apartment, 132 fit Ring Road, Setelite,  Ahemdabad hereinafter called “THE PURCHASER” (which expression shall unless repugnant to the context or meaning thereof mean and include the survivors and the heirs, executors, assignees and administrators ) of the Other Part;


That Vendor Company has passed a resolution No DFL/05 in its meeting held on 07.04.1997 for selling the under mentioned scheduled property to the purchaser.

That Amar Overseas Ltd. Company through its Director Govind Swaroop Baldva purchased Block No.121, property for Rs. 3,89,900/- from Smt. Jamnaben Keshu Bhai & Shri Savabhai Keshubhai.

On 03rd of February 1997 the directors namely Smt. Urmila Baldva, Sh. Ramesh Chandra Bhaiya, Sh.. Govind Swaroop Baldva, Sh. Amit Lal Jain, Sh. Vijay Kumar Dhoot, Sh. Pramod Kumar Gupta, Sh. Jayanti Lal Kesha, Sh. Damaroodhar Shah were changed and Shri Ram Manohar Natani S/o Shri Bhagwan Sahai Natani, Satya Prakash Natani & Abhay Prakash Natani S/o Shri Ram Manohar Natani, residing at RD-1, Maruti Complex, Memnagar, Ahemdabad-52 were substituted in place of aforesaid directors in Amar Overseas Ltd. Company. Thereafter the name of company Amar Overseas was changed and it was converted under the name and style of M/s Divya Fiber Ltd Company, registered address RD-1, Maruti Complex, Memnagar, Ahemdabad-52.

That on dated 16.09.1997 G.S. Baldva, Indian Inhabitant, Occupation, Business, residing at 302, Shakuntal, Ambawadi, Ahemdabad declared being a Director of M/s Amar Overseas Ltd. now known as M/s Divya Fibre Ltd. a Company incorporated under the Company Act 1956 that the company M/s Amar Overseas Ltd. had purchased the land bearing Block No. 121 adm. 56353 Sq. Mtr. Situate within the Village limits of Valthera, Taluka Dholka for a consideration of Rs. 3,89,900/- paid under the deed of conveyance dated 04.12.1993 which was registered with Sub-Registrar, Dholka under Sr. No. 1236 on 15.12.1993. It was also declared that consideration which was paid by the group company viz. M/s Amar Polyesters Ltd. on behalf of Amar Overseas Ltd. which was treated as a loan to the company and the same was subsequently paid off by Amar Overseas Ltd. and the action of the Board of Directors of the Company was ractified by the member of the company by adopting ordinary resolution as already mentioned above that M/s Amar Overseas Ltd. was converted under the name & style of M/s Divya Fibre Ltd.  


Thus the vendor is the sole owner of the above mentioned property fully described in scheduled annexed herewith, 
 Whereas the Vendor has agreed to sell and the Purchaser has agreed to purchase the said property at or for the price of 
Rs.2,00,000/- (Rupees Two Lacs only) upon the terms and subject to the conditions hereinafter appearing.
          Whereas the purchaser has paid Rs. 200,000/- Rs. Two lacs in cash.
Thus Vendor has received full payment of price and nothing remained due as consideration. 

Whereas the vender has agreed to execute the registered sale deed in favor of purchaser or her assignee or any other person duly instructed by the purchaser as an when the purchaser will give a written notice to the vendor.  


Whereas the Vendor shall make out a marketable title to the said property free from all encumbrances, doubts and claims and shall at his own costs and expenses get in all outstanding estates and clear all defects in the title encumbrances and claims by way of sale exchange, mortgage, gift, trust, inheritance, possession lease, lien, easement or otherwise.

Whereas the Vendor hereby declares and confirms as under:—

(a)
The Vendor is otherwise well and sufficiently entitled to the said property described in the Schedule hereunder written and the same is its self acquired property. Its title to the said property is free and marketable.

(b)
No other person except the Vendor has any right, claim or demand in respect of the said property or any part thereof.

(c)
The Vendor has not created any sale, gift, mortgage, charge, lien, lease or any other adverse right or any other encumbrance whatsoever or howsoever on the said property and the said property is not subject to any claim or demand, encumbrance, attachment or any process issued by any Court or Authority and the Vendor hereby declares that he shall hereafter not create any third party rights of whatsoever nature in respect of the 
said property.

(d)
The Vendor has not entered into any agreement or arrangement, oral or written with regard to the sale of the said property; and 

(e)
There are no proceedings instituted by or against the Vendor in respect of the said property and pending in any Court or before any authority and the said property is not under any lispendens.
(f)
That the vendor has got the absolute right to take back the property within 10 years, but in that case the vendor will have to pay a sum of Rs. 2 lacs, with the interest @ 18 % per annum.

Whereas in the event of the sale not being completed due to any willful default on the part of the Vendor, the Purchaser shall have the right to require specific performance by the Vendor of this Agreement.

And whereas the Vendor shall pay all assessments, rents, rates, taxes and out goings in respect of the said property previous to this day.


And whereas the stamp-duty, registration charges and all other out of pocket expenses payable on this deed and on the Deed of Conveyance shall be borne and paid by the Purchaser alone and each party shall bear and pay their own expenses including their own Advocates professional fees.


IN WITNESS WHEREOF the parties hereto have executed these presents and a duplicate hereof the day and year first hereinabove written.

SCHEDULED PROPERTY

Property situated in Village Vathera Taluka Dholka, Ahemdabad in Block No. 121 measuring 56353 Squire Meters belonged to the vendor.


The boundaries of which are given below towards :

East
-

Block No. 111

West
-

Block No. 120

North
-

Block No. 112

South
-

Block No. 122 & 23

In the said property 5000 sq. mtr. has been sold, the full details of the sold property is being given in the attached map, the map will form the part of this deed.


The sold property was shown in the annexed map by yellow colour. 





VENDOR

Divya Fibre Limited Through its Director
                                                                   Ram Manohar Natani



PURCHASER


  Chandra Prakash Tambi
In the present of :

1.

2.

RESOLUTION


That M/s Divya Fiber Ltd. has resolved in its special meeting held on 07.04.1997 at 03:00 PM, as there is shortage of fund therefore land about 10000 sq. mtr. may be sold.
That the company has agreed to sale its part of land measuring 5000 sq. mtr. to Shri Chandra Prakash Tambi for Rs. 2,00,000/- and another piece of land measuring 5000 sq. mtr. to Shri S.K.Rawat Ahemdabad for Rs. 2,00,000/-.

Shri Ram Manohar Natani S/o Shri Bhagwan Sahai Natani has authorized to execute the agreement and do the needful which is necessary for this purpose. 

Date :      April 1997


For DIVYA FIBER LTD.
No.DFL/05/97-98



       (Ram Manohar Natani)




Chairman/Director



       (Satya Prakash Natani)

                                                                                Director



      (Abhay Prakash Natani)


                                                                                 Director
