--: PARTNERSHIP DEED :--

This Deed of Partnership made at Mumbai on this ……… between 

1. …………………i, age … Indian inhabitant, residing at ……hereinafter referred as Partner No. 1)

2. …………………i, age … Indian inhabitant, residing at ……hereinafter referred as Partner No. 2)

WHEREAS all the parties mentioned above are qualified Chartered Accountants and have agreed to carry on the Profession of ……………. in the name and style of ………………….. with effect from January 20,2008. The parties hereto are desirous of recording hereunder the terms and conditions of the said partnership mutually agreed upon amongst them.

      NOW THIS INDENTURE WITNESSETH AS FOLLOWS:

1. Name                        

The name and style of the partnership firm shall be M/s. ……….or any other name as the partners may mutually decide. 

2. Commencement        

The partnership hereby shall commence on 20th day of January, 2008 and it shall be continued “AT WILL”.
3. Objects                           

The profession of partnership firm will be that of giving ……………..or any other business or profession as mutually agreed by all the partners 

4. Place                                     

The Partnership business shall be carried on at ……………….. or at such other place/places as the partners may decide from time to time by mutual consent. 

5. Duration                   

The duration of the partnership shall be “AT WILL”. In case any partner desires to retire from the partnership, he may do so by giving 120 days’ notice in writing to all the other partners. It is however expressly agreed that the retiring partner shall be liable and responsible in all respects including Profit/Loss or completing the   outstanding contracts and commitments during this notice period.

6. Share of Profit / Loss                      

The net profits and/or losses of the partnership business after taking into account all business and incidental expenses of the partnership firm, shall be shared, divided and borne by the parties in the following proportions:-   

7. Capital  of the Firm                         

The initial capital of the firm shall be Rs.25,000/-, to be contributed by all the partners in their profit sharing ratio and such amount can be increased as the partners may decide from time to time by mutual consent.  

8. Interest on Capital                       

As may be decided mutually from time to time by the partners, the interest on capital brought/ withdrawn by the partners shall be calculated at the rate not exceeding 12% per annum and credited/debited to the capital account of each such partner.

9. Borrowings            

The partnership firm may by mutual consent borrow from time to time from persons, firms, companies or banks etc., such monies as may be required for the purpose of the profession, as deposits or loans at an agreed rate of interest and any document and/or writing required to be signed/executed for such purpose shall be signed by all/one of  the partners.

10. Bank Account              

The Bank account or Bank accounts of the partnership firm shall be opened with such Bank or Banks at the places as the partners may from time to time agree upon and the same shall be operated by each partner or partners as may be mutually decided by the partners hereto from time to time.

11. Other Profession                          

The partners hereto have mutually agreed that each of them shall be entitled  to carry on his separate  profession of  similar  nature  but  not  in  the Firms name (as per annexure 1).
12. Accounting Year                           

The accounting year of the partnership firm shall be from 1st April to 31st March every year. The accounts of the partnership shall be made and completed thereafter as soon as possible.

13. Accounts                               

All necessary &  proper books of accounts  together  with letters, papers or writing concerning and  belonging  to  the   partnership shall  be   regularly   maintained  at the place of business and each partner or his authorised agent shall be at all  reasonable  times have  free  access to them and the  right to inspect them  and  make   copies or take extracts of  them, with such written request to the other partners.

14. Restrictions                               

None of the partners without the consent of all the other partners shall :-

a) Lend any of the monies or deliver upon credit any asset of the partnership firm to any  person

b) Give any security or promise for the payment of moneys on account of the partnership firm other than in the ordinary course of profession.

c) Enter into any bond or become bail or security for any person or knowingly cause or suffer to be done anything whereby the partnership property will be endangered.

d) Mortgage or charge his share in the assets or profits of the partnership firm

e) Draw, accept or endorse any bill of exchange or promissory note or hundi on account of the firm.   

Any of the partner / partners committing any breach of the forgoing stipulations shall     indemnify the other partners from all losses and expenses on account thereof.

15. Duties                       

Each partner shall:-

a) Not utilize the assets of the firm for his personal benefits

b) Pay his separate and private debts if any, punctually & indemnify and keep indemnified the other partners or partnership firm and also the assets of the partnership firm against the all proceedings, claims, demands and expenses thereof.      

c) Forthwith pay to the firm all moneys, cheques and negotiable instruments etc., received by him on account of the firm.

d) Be just and faithful to the other partners and give full information in all matters relating to the affairs of the partnership to the other partners.

16. Operation                 

All agreements/writings for sale/lease/rent/Leave & License of flats/shops, offices, garages, and / or any premises belonging to the firm shall be signed and executed by all / any one of the partners as may be mutually decided by all the partners. 

17. Death , Retirement or Insolvency of Partner                   

Death, retirement or insolvency of a partner shall not dissolve the firm.  In case of death of any partner, the share and interest of deceased partner can be allotted to the legal heir and successor of the deceased partner; if so desired. The legal heir or  representative of the deceased partner shall not be entitled to interfere in the affairs of the firm but shall be entitled to inspect the accounts of the firm.

18. Additions & Alterations                 

Notwithstanding stated or provided herein the partners shall have full powers &   discretion to modify, alter or vary  terms & conditions of  this partnership deed in  any  matter whatsoever they think fit, by mutual consent, which shall be reduced to writing & signed by all partners and there upon the said writing shall become appendage & part of this deed.

19. Admission of Partner                  

Notwithstanding stated or provided herein the partners shall have full powers &   discretion to modify, alter or vary  terms & conditions of  this partnership deed in  any  matter whatsoever they think fit, by mutual consent, which shall be reduced to writing & signed by all partners and there upon the said writing shall become appendage & part of this deed.
20. Dissolution                   

Subject to the provisions herein contained, in the event of the dissolution of the  partnership, in full and general account shall be taken of the assets, credits, debits &  liabilities of the partnership and of the transactions & dealing thereof and with all convenient speed such asset and credits shall be sold, realized and proceeds applied in paying and discharging such debts & liabilities & expenses of and incidental to the     partnership business and the winding up of the partnership affairs & subject thereto  in paying to each partner his share of capital due to him in the profit sharing ratio, and the balance, if any, of such proceeds shall be divided between the partners in the same proportion in  which they are entitled to share of profit & losses of the partnership.
21. Working Partners       

All the partners as mentioned above are Working Partners. The remuneration/salaries payable to them shall be paid, subject to the limitations provide u/s.40(b) of the Income Tax Act or any such statutory provisions applicable.

22. Arbitration                  

All disputes, differences & questions in connection with this Deed of Partnership shall be referred to an Arbitrator acceptable to all the partners, in accordance with the     provisions of the Indian Arbitration Act 1948 and any modifications from time  to  time in force, whose decision / award shall be final & binding on all the partners.

IN WITNESS WHEREOF the parties hereto have set their hands on this 3rd day of May 2007 in the presence of the following witnesses.

Mr. ………….
(Partner No. 1)





Witness No.1

Mr. ………….(Partner No. 2)



Witness No. 2
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