DRAFT PUBLIC TRUST DEED 

THIS DEED OF TRUST executed at Chennai on this ___ Th day of __________, _________ by 

1. ___________________________________which term shall, unless repugnant to or inconsistent with the context, mean and include, their legal heirs, representatives, administrators, executors and assigns of the FIRST PART.
2. ___________________________________which term shall, unless repugnant to or inconsistent with the context, mean and include, their legal heirs, representatives, administrators, executors and assigns of the SECOND PART.

3. ___________________________________which term shall, unless repugnant to or inconsistent with the context, mean and include, their legal heirs, representatives, administrators, executors and assigns of the THIRD PART.

(The First, Second and Third parties hereinafter collectively referred to as the FOUNDERS OF THE TRUST)

	1. NAME OF THE TRUST: 
	

	2. ADDRESS :  


	

	3. BOARD OF TRUSTEES:  


	1._______________
Address: 

2._______________

Address: 

3._______________

Address: 

The founders of the TRUST are empowered to co-opt or remove any person as they may please as a TRUSTEE. Maximum number of TRUSTEES shall be 15 and the minimum shall be (three) 3. 



	4. OBJECTS OF THE TRUST: 


	The primary object of the Trust is to provide education in order to help the deserving and the disadvantaged, so that we will have in India an equitable, just and inclusive society.


5.
THE OTHER OBJECTS OF THE TRUST ARE ENUMERATED AS FOLLOWS:  

1.
To establish educational institutions, including schools, colleges, Engineering, Medical, Dental, Nursing, Para Medical Institutions, Management studies , universities and organising relevant and special institutions offering any new  disciplines of study and knowledge  as may emerge from time to time  and contribute to the maintenance of the existing institutions, schools, colleges and study centers. 

2.
To establish, conduct, maintain, subsidize, equip and administer, institutions, promoting education, technical education, medical education, community hall, libraries, self employment facilities, hospitals and other research institutions for the benefit of all communities. 

3.
To publish books, (including E-books, web Portals, Online groups, blogs etc) magazines, periodicals, pamphlets, literature and the like in the furtherance of the object of this Trust, conducting study circles, conference, seminars, quality Circles  etc.,

4.
To promote educational, legal and social facilities for all communities and conduct research and studies on all relevant topics and disciplines and knowledge.

5.
To establish new societies and trusts to run educational and vocational institutions, to takeover and maintain existing societies and trusts to run educational and vocational institutions, to help and to make donations to the existing educational and vocational institutions.

6.
To maintain reading room, library, and organisations for the upliftment of culture, arts, social well being, literature, media   science and Technology and to do everything for the propagation of the same.

7.
To take or receive any gift, whether cash/any financial instrument or property, movable or immovable or donations in any form, whether by gift of the person living or by legacy request, will or foundation and whether subject to any special Trust or not for anyone or more of the objects of the Trust or for works connected therewith; and to accept the office of and act as Trustees of the Trust, managers or administrators whether solely or jointly with others or another for or in respect of any gift or any property, whether vested in the trustees of the trust or otherwise and whether subject to any trust and not withstanding that the carrying out of such Trust, management and administrators would involve the exercise of the Trust of powers not specifically mentioned in these presents and more over to take such for the securing of such contributions to the funds of the Trust as my be deemed expedient.  

8.
To do or cause to be done any or all such or things as shall be conducive to the social, ethical, cultural, civil, fabrics of Society  provided such acts or things be no contrary to nor inconsistent with the sprit and principles of this contribution.

9.
To contribute or to give aid to any Trust, institutions, schools, colleges, clinic, reading rooms, etc which have similar object of this Trust mentioned in clauses herein above and also to join with similar service organizations and agencies in fulfillment of any of the above said objects.

10.
The income and funds of the Trust will be solely utilized towards the objects of the Trust and no portion of it will be utilized for payment to the Trustees by way of dividend, profit, etc.

11.
The benefits of the Trust are open to all irrespective of caste, creed, community, religion, sex, language, etc. 

12.
To provide Indian Youth facilities for physical fitness sports and entertainment and offer a forum and facility for continuous education, training and upgradation of skills and softskills required.

13.
To provide facilities for the handicapped people and persons with special needs 
14.
To provide books stationery and educational accessories to the students.

15.
To purchase any movable or immovable properties in the name of the Trust and to sell or mortgage or lease out or exchange the same for the attainment of the objects of the Trust.

16.
To purchase, develop, construct and maintain immovable properties and donate the income thereof for the purpose of carrying out the object of the Trust.

17.
To provide scholarship for poor out - standing and deserving students. To reduce the digital divide among the people as much as possible 
18.
To bring out encourage and develop the inventive and research faculties of the pupils and teachers and to afford opportunity for research work in art, science, commerce and industrial undertakings.

19.
To conduct health camps at rural area and selected urban and help general public in getting medical attention .To provide awareness and research in the areas of the diseases of the mankind which are considered as non –curable and are widespread, like AIDS, Malaria, Parkinson disease Cancer, blindness etc To help offer holistic medicines, pharmaceutical formulations and other areas of medicines and treatment such as cell and DNA based remedies .

20.
To sponsor  E-Learning, blended learning, adult education programs, non - formal training  and other allied activities, including research to eradicate illiteracy and constantly upgrade skills.

21.
To establish, erect, equip and maintain, run or contribute towards establishments, erection, equipment, running and maintenance of community halls, auditorium, drinking water facilities, medical centers, public parking centers, Citizen to Government Electronic interfaces etc for the common public. To improve the public awareness in relevant social issues through media and special campaigns, to find suitable remedial measures 

22.
To undertake any programs of rural development including any program for promoting the social and economic welfare of or for the uplift of the public in any rural are and the funds of the Trust raised for this purpose would be utilized for the above objects.

23.
To mobilize and obtain funds from Central and State Governments, Government Bodies, services organizations, general public, other charitable institutions, sponsors, organization and bodies of abroad and other sources as subscriptions, aids, collections, grants and loans and to utilize these funds for the constructions and equipping of the Trust on mutually agreed terms and conditions and fulfillment of the objectives of the Trust. 

24.
Every contribution made by Trustees from the Trust funds to any other Trust, society or institution fund scheme or object having as its sole object all or any of the aforesaid Public Chartable Trusts and objects shall be treated and deemed to be furtherance and achievements of the objects for this Trust.

25.
To improve public awareness in environmental issues and advocate clean development mechanism in all walks of life. Greening the environment, water conservation and use of energy efficient devices will form part of the clean development mechanism. India’s ancient wisdom in herbal medicine, Yoga, Neem tree, tolerance, Ahimsa and Art of Living will be offered to other societies in this earth for enrichment.

26.
To render required assistance to people in their old ages, destitutes, orphans, difficult medical conditions  

   6.
POWERS OF THE BOARD OF TRUSTEES:

1. The Board of Trustees shall meet at least once in a three months.

2. Any of the Trustees present at the Meeting to be elected as Chairman of the Meeting by the trustees present in the meeting.

3. Minimum seven days notice shall be given for the Board meeting. However the Board shall have powers to waive the notice period.

4. The Board shall have powers to draft workable agenda for the smooth functioning of day-today affairs of the Trust.

5. The quorum for the Board meeting shall be 3 of the total members of the Trustees.

6. The annual audited accounts of the Trust shall be presented before the Board within six months from the date of closure of financial year and are to be recorded in the Board. 

7. The Board of Trustees will be the final authority for taking all decisions and it will be binding on all the Trust and Trustees.

8. To give loan on interest to any Company, firms of good standing and reputation or any individual on the security of immovable properties and to invest in any securities notified and approved by Sec.20 of the Indian Trust Act or any other security as may be approved by the Central Government for the purpose of Section 11 of the Income Tax Act, 1961. It shall not be always necessary that the funds of the Trust shall be held only in the securities notified by the Section 20 of the Indian Trust Act.

9. The accounts of the Trust shall be regularly maintained and every year the accounts shall be closed by 31st March and the same shall be audited by the qualified Chartered Accountant, appointed by the Board of Trustees from time to time.

10. The Board of Trustees shall have the authority and power to make, alter and amend any of the terms of this Deed and any rules or regulations framed for the Management and administration of the Trust and the amendments shall not be carried out unless authorized by approval of 51% of the members of the Board of Trustees present in the meeting.

11. i.
The Board shall apply and utilize the Trust fund including the corpus of the Trust for the benefit of humanity without any decimation on the ground of religion, sex, cast or creed, the whole part thereof after complying the provisions of Sub- Section 1 and Section 2 of section 11 of the Income Tax Act, 1961 for the fulfillment of all/anyone/more of the above mentioned objects of the Trust by such ways and means the Board of Trustees from time to time in their absolute unfettered discretion determine.

ii.
The Board of Trustees is empowered to procure any deed or document and register the same before the registering authority or before any Government Department either state or Central.

12 The Board of Trustees shall be fully indemnified by the Trust against any loss or liabilities arising against Board of Trustees for anything done by Board of Trustees in good faith pursuant to the power and authority conferred on Board of Trustees by these presents.

13 To acquire by purchase, lease, mortgage, loan, gift, grant, legacy from company, society, Government or Institutions or body whatsoever and to hold all or part of the movable or immovable properties of all descriptions.

14 To alienate by way of Sale, mortgage, lease release, sub-lease, loan, charge, hypothecate, pledge, exchange, hiring out, gift or otherwise any or all the properties of the Trust.

15 To operate the accounts of the Trust with any Nationalized, Scheduled, Private, Overseas Bank, Financial Institutions, Society, Co-Operative Banks, etc. in the name of the Trust, through Trustees duly authorized from time to time in a meeting of the Board of Trustees.

16 To raise any loan from any Bank/Financial Institutions/anyone and execute any loan document and is also empowered to mortgage the properties of the Trust through Trustees duly authorized from time to time in a meeting of the Board of Trustees.

17 The operation of the funds of the Trust shall be as per the guidelines, rules and regulations of Income Tax Act.

18 To give guarantee on behalf of the Trust to anyone and give the Trust property as security for the attainment of the objects of the Trust.

7.
TRUSTEES AND THEIR POWERS:

1. The Trustees shall be nominated/appointed by the Founder of Trust and will hold office as determined by the Founder or until they vacate the office of Trustee either by resignation, death or otherwise.

2. The Founder of Trust shall decide the duration of the office of the Trustees at the time of appointment.

3. The Trustees nominated by the Board are liable for change of duration of office at the pleasure of the Founder.

4. To execute any work entrusted by the Board of Trustees.

5. The Trustees are at their right to tender their resignation and quit the office of the Trusteeship provided the same is accepted by not less than 75% of the Members of the Board of Trustees.

8.
CORPUS/NUCLEUS FUND OF THE TRUST:

The Founders of the Trust do hereby transfer, give, grant, makes over and entrust to the Trust the said sum of Rs._______/-(Rupees ____________________) to form a nucleus of the fund of the Trust.

9.
OPERATION OF FUNDS OF THE TRUST AND BANK ACCOUNTS:

The Founders or his representatives along with a Trustee nominated by him from time to time in pursuant to clause 5 (15) as stated above is empowered to open an account either current or savings or any other account as the Board of Trustees may wish in the name of the Trust with the Bank or Banks anywhere in India in accordance with clause 5 (15) supra, to be operated upon by the Founders jointly with Trustee so nominated by him.

10.

NATURE OF THE TRUST:

1. The Trust is irrevocable and the Founder of the Trust does not reserve any right to revoke the Trust and does not reserve any benefits or directly or indirectly but reserves its rights and powers as provided in this deed.

2. In the event of dissolution/winding up of the Trust, the assets remaining as on date of dissolution shall under no circumstances be distributed among the Trustees/members of the Managing Committee/Governing body but the same shall be transferred to another Charitable Trust whose objects are similar to those of this Trust and which enjoys recognition under Section 80 –G of the Income Tax Act, 1961.

3. The Trust will not function in the nature of condition of business activity and for the purpose of profit. It would satisfy the condition laid down under Section 80 G (5) (i) of the Income Tax Act, 1961.

4.
The accounts of the Trust are to maintained from April to March of every year and the same will be audited by a qualified Chartered Accountant duly appointed by the Trust Body/ Founder and his term will be one year, renewable, if mutually agreed upon. 

5.
Any alienation of immovable property held by the trust shall be done only with the approval of Director of Income Tax (Exemptions).

6. 
Trust shall not utilize more than ____% of its income for religious purposes. Objects of the Trust Shall are carried out only in India.

7.
There are no movable or immovable properties in the name of Trust as on date. 

11.
AMENDMENT OF THE TRUST DEED:


The Board of Trustees is empowered to bring in any amendments to the Trust Deed after recording the same in the Board meeting and subject to the written consent of the Founder of Trust But it should not alter the basic character, objects of the Trust and further no such amendments which may prove to be repugnant to the provisions of Section 2(15), 11, 12 & 13 and 80G of the Income Tax Act, 1961. The amendments approved by the Board shall be notified for ratification with Government Departments such as Income Tax from time to time. 

12.
REGISTRATION OF TRUST DEED:

The Founders of the Trust desire that this Trust Deed is written at _________and shall be registered with the Sub Registrar Office, _____________
IN WITNESS WHEREOF, THE FOUNDERS OF THE TRUST AND THE TRUSTEES HAS SET THEIR HANDS UNTO THIS DAY OF ____, _______
    





     
1. ________________________ 

     
2. _____________ 

     
3. ____________ 
FOUNDERS OF THE TRUST  

WE AGREE TO PERFORM THE DUTIES OF TRUSTEES IN ACCORDANCE WITH THE TERMS OF THIS TRUST  

1. ________________________ 

2. _____________ 

3. ____________ 
WITNESSES

1.

2.


