GIFT TO GRAND SONS


WHEREAS the executant is a partner in the firm M/s. Chandulal Surajmal, Kahu Kothi, Kanpur, since 4th July, 1997;


AND WHEREEAS  the executant had an account in the said firm in which there was a large sum to her credit before she became a partner;

AND WHEREAS the executant has always been considering that some suitable arrangement should be made for her grandsons to enable them to have their own earnings.

AND WHEREAS the executant in pursuance of the said desire gave instructions to the firm M/s. Chandulal Surajmal to debit her account and credit the account and credit the account of the minor sons i.e., Ch. Sushil Kumar and Ch.Ajai Kumar, both sons of Sri Giirdhari Lal Bhartia through their guardian Smt. Sita Bhartia and Ch.Arun Kumar, minor son of Sri Jagdish Prasad Bhartia through his guardian Smt. Jagrani Bhartia with the amount which she proposed to give as gift;

AND WHEREAS the instructions given by the executant have been carried out by the said firm and necessary entries made in the account books transferring the money from the executant’s account and crediting the account of the minors aforesaid;


AND WHEREAS it is considered expedient that declaration should be made to avoid any dispute in future.


THIS DECLARATION NOW WITNESSES as follows:


1. That the gift to grandsons of the executant through M/s. Chandulal Surajmal where the executant’s account was debited are absolute and irrevocable gifts in favour of Ch.Sushil Kumar and Ch. Ajao Kumar, minor sons of Sri Girdhari Lal Bhartia and Ch.Arun Kumar, minor son of Sri jagdish Prasad Bhartia.


2. That the gifts have been accepted by the guardians of recipients,namely, Smt.Sita Bhartia guardian of monors Ch.Sushil Kumar and Ch.Ajai Kumar and Smt.Jagrani Bhartia, guardian of minor Ch.Arun Kumar being the mother.


3.  That the executant declares that the amounts so gifted are irrevocable property of the recipients and are without of minors Ch. Sushil Kumar and Ch.Ajai Kumar and Smt.Jarani Bhartia, guardian of minor Ch.Arun Kumar being the mother.

4. That the donees acting through their guardians will have a right to invest the money in any business or in any property or in any government securities or make any investment in any manner they like.


IN WITNESS WHEREOF, the executant has signed this declaration on this Twentieth day of July 2006 at Kanpur.

