DEED OF EXCHANGE OF FREEHOLDS FOR FREEHOLDS WITH EQUALISATION

 THIS DEED OF EXCHANGE is made the …………………day of……………BETWEEN AB of………………….(address, etc.) (hereinafter called “the first party”) of the one part and CD of……………..(address, etc.) (hereinafter called “the second party”) of he other part.

WHEREAS

1.The first party is the absolute owner and in possession, free from encumbrances of the property described in the First Scheduled hereto delineated with the boundaries thereof on the plan numbered I attached to this deed and thereon colored red.

2. The second party is the absolute owner and in possession, free from encumbrances of the property described in the second Scheduled hereto delineated with the boundaries thereof on the plan numbered second attached to this deed and thereon colored green.

3. The parties hereto have mutually agreed to exchange their said respective properties and the second party shall pay the sum of Rs………..to the first part by way of equality of change.

NOW THIS DEED WITNESSES as follows:

(1). In consideration of the conveyance hereinafter made by the second party to the first party and of the sum of Rs…………………paid by the second party to the first party by way of equality of exchange (the receipt whereof the first party hereby acknowledges), the first party as beneficial owner hereby conveys unto the second party ALL THAT the property described in the First Schedule hereto and delineated with the boundaries thereof on the said plan numbered I and thereon colored red TO HOLD the same unto the second party in absolute ownership and possession.

(2). In consideration of the conveyance hereinafter made by the second party as beneficial owner hereby conveys unto the second party ALL THAT the property described in the Second Schedule hereto and delineated with the boundaries thereof on the said plan numbered 2 and thereon colored green TO HOLD the same unto the first party in absolute ownership and possession.

(3). The first party as to the documents of title specified in the first part of the Third Schedule hereto and the second part as to those specified in the second part of the same Schedule hereby respectively acknowledge the right of the other of them to production of such documents respectively and to the delivery of copies thereof and hereby respectively undertake with the other of them for the safe custody thereof.

THE FIRST SCHEDULE ABOVE REFERRED TO

(Description of property conveyed by first party)

THE SECOND SCHEDULE ABOVE REFERRED TO

(Description of property conveyed by second party)

THE THIRD SCHEDULE ABOVE REFERRED TO

PART I

(Documents of title retained by first party)

PART II

(Documents of title retained by second party)

(Signatures of both parties)

