



NOTE ON FORM NFRA -2 – AUDITOR’S RETURN
(Annual Return to Be Filed By Auditor With The National Financial Reporting Authority)
Key Highlights:
1. NFRA-2 e-Form live since 9th December 2019.
2. Due date of Filing form NFRA -2 : within 210 days from the deployment of this form.

APPLICABLE LAW(S)
· Section 132 of the Companies Act, 2013 and
· Rule 5 of the National Financial Reporting Authority Rules, 2018
· “auditor” means an individual or a firm including a limited liability partnership incorporated under the Limited Liability Partnership Act, 2008 (6 of 2009) or any other Act for the time being in force, who has been appointed as an auditor of a company or a body corporate under section 139 of the Act or under any other Act for the time being in force;

CATEGORY OF AUDITOR(S), (REPORTING REQUIRED BY)
· Individual
· Firm
· Indian LLP
· Foreign LLP
IMPORTANT DETAILS REQUIRED UNDER NFRA -2 FROM AUDITORS:
· Whether the auditor has resigned from his post in any company/body corporate during the past three years.
· Number of companies/ bodies corporate in which the auditor resigned during the past three years.
· Whether the Auditor has withdrawn an audit report on financial statements, or withdrawn its consent to the use of its name in a report, document, or written communication in the past three reporting periods.
· Number of companies/ bodies corporate in which such withdrawal took place during the past three years
· A statement of the quality control policies and procedures of the Auditor for its auditing practice during the reporting period.
PREREQUISITES FOR NFRA 2 FORM
· LLPIN or any other registration Number of the firm
· PAN of Auditor (for Indian firm)
· Registration number of Auditor with the regulator/agency
· The following details of the companies that need to be filled in:

· Name of Company/Body Corporate
· CIN / PAN of Company /Body Corporate or FCRN of the company or Identity number of body corporate
· Global Location Number of Company/Body Corporate (if applicable)
· Details of the Fees received by the Auditor from Company/Body Corporate
· Currency Conversion rate (if fees received in Foreign Currency)

· Network Registration Number of the auditor with ICAI
· Details of the Partners of the auditor
· Number of employees employed by the auditor
· Digital Signature Certificate (DSC) of User

IMPORTANT LINKS
	Particulars
	Links

	Form NFRA -2 is available for understanding and NFRA (Amendments), Rules, 2019
	http://www.mca.gov.in/Ministry/pdf/NFRA_05092019.pdf

	NFRA Rules 2018 (Principle Rules)

	http://www.mca.gov.in/Ministry/pdf/NFRARules2018_13112018.pdf

	Due date Extension Notification
210 days from the date of deployment of this form
	http://www.mca.gov.in/Ministry/pdf/Circular19_30042020.pdf 



Kindly note some technical points:
1. For registering any Technical issue : https://eformnfra2.nic.in/incidentform 
2. For technical queries drop a mail at helpdesk@nfra.gov.in 
3. Best view in browser Internet explorer version 9.0 and above, Mozilla Firefox version 54.0 above, Chrome version 55.0 above.
Author – CS Lalit Rajput, lalitrajput537@gmail.com !! +91 8802581290

Disclaimer:
IN NO EVENT THE AUTHOR SHALL BE LIABLE FOR ANY DIRECT, INDIRECT, SPECIAL OR INCIDENTAL DAMAGE RESULTING FROM OR ARISING OUT OF OR IN CONNECTION WITH THE USE OF THIS INFORMATION. THIS HAS BEEN SHARED FOR KNOWLEDGE PURPOSES ONLY.
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